No. :  92-1

Date: January 2,

FEDERAL HOUSI NG FI NANCE BQARD

o ~ Approval of Financing Corporation's
Adm ni strative Expenses and Non-Adm nistrative Expenses Budgets

WHEREAS, pursuant to Section 21(b)(7) of the Federal Home Loan
Bank Act ("Act"), all admnistrative expenses of the Financing
Corporation ("FICO') are to be paid by the Federal Hone Loan
Banks, each Bank being required to pay an amount to be
determned by the Federal Housing Finance Board ("Finance
Board") in accordance with Section 21(b)(7)(B) of the Act; and

WHEREAS, pursuant to Section 21(f) of the Act, FICO wth the
approval of the Board of Directors of the Federal Deposit

I nsurance Corporation, shall assess each Savings Association
I nsurance Fund nermber anounts necessary to fund anticipated
Interest payments, issuance costs and custodial fees on FICO
obligations, within the limts set forth in the Act; and

WHEREAS, the Finance Board has considered FICOs admnistrative
expenses and non-administrative expenses budgets in accordance
with the provisions of the Act.

NOW THEREFORE, BE | T RESOLVED:

1. That the Finance Board approves an adm nistrative budget
for the period comencing January 1, 1992 and ending
Decenber 31, 1992 of $14,190 for FICO, an amount equal to
1991 actual admnistrative expenses. On a periodic
basis, FICO is authorized to bill each Federal Hone Loan
Bank in advance for its Oi)roper share of FICO s budget for
that period as determned in accordance with the Act.

2. That the Finance Board approves a non-admnistrative
budget for the period comencing January 1, 1992 and
endi ng Decenmber 31, 1992 of $25,527 for FICO an anount
equal to 1991 actual non-adm nistrative expenses of
$20, 621 plus $4,906 for increased security processing and
saf ekeepi ng expenses.

By the Federal Housing Finance Board
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Dani el F. Evans,, Jr., Chairnan

1992



